Below, please find the Questions and Answers ferItidiana Deferred Compensation
Plans’ Real Return Search. Questions will no lorieaccepted. We look forward to
your response to the search. Thank you.

QUESTIONS & ANSWERS FOR REAL RETURN SEARCH

1.

Is there a preferred target risk and target return?

No, there is no preferred target risk nor returAll types of strategies will be
considered.

Is INDC willing to cap participants’ allocation gostand-alone product?

Discussions regarding participants’ available usaiga specific product could be
further considered as the search process narrows.

Is there a limit to the number of proposals suledit

No, there is no limit. Firms may submit more thame response. A separate
proposal shall be submitted for each.

Will the Client consider passive and/or activetstyees?
Yes, both active and passive strategies will besiclaned.

Is there any vehicle preference between collediuet funds, mutual funds, or
separate accounts provided these vehicles mee¢d@ements for daily valuation
and recordkeeping requirements?

All else equal, there is no strong preference fehisle type as long as
recordkeeping requirements are met. We do spaltifiask that you provide the
product name, ticker (if applicable), and inceptitate for each of the vehicle types
(e.q. different share classes of mutual funds, comi®d trusts, etc.) available for
this particular product/strategy being submittédith this information, the client
will be able to compare fees and other relevaribfac Some consideration may be
given to the ability of a participant to seek pabfiformation on a mutual fund via
a ticker, but this will not likely be a significadeciding factor in the search.

What percentage of the target date fund allocatiould real return likely
represent? How big is the target date fund?

In total, the Target Date Funds represent aboutrifibn in assets, or 9% of the
total assets, as of March 31, 2010. The specéicgntage that real return would
represent will be determined as part of a largédegiath study and could be
dependent on the type of strategy ultimately chobahcould represent 0% to 30%
of a given target date option, depending on itetmorizon (i.e. the shorter-dated



options will likely have higher allocations to resdturn than the longer-dated
options).

7. s transfer pricing required on the proposed vetiicl

Fee arrangements will be evaluated and negotiateda ocase-by-case basis.
Currently, there is no stated required amount pkase reimbursement.

8. The questionnaire mentions a Recordkeeper Requnteitem 7) that expense
reimbursement fees (if applicable) must be sentthipnand via wire. The
manager's existing agreement with Great West ieduduarterly payment of
shareholder servicing fees (including an existimyestment for the Indiana
Deferred Compensation Plan). If selected, woularguly payments be acceptable,
or would we need to initiate a monthly schedulehwiereat West for this
investment?

The expense reimbursement fees are normally 1Zd®Ieimbursements, which

are required on a monthly basis in order for GresdiMo reconcile based on
average daily balances in the fund. The sharehskl®ice fees, on the other hand,
are normally paid quarterly by most fund housegea®Vest would need fund

companies to conform to the schedules as outlinedthie recordkeeping

requirements. In the case where a fund company saisup both fees (expense
reimbursement and shareholder services) on the fameency, however, the fund

company could set-up both fees on a monthly ba@isarterly for both, however, is

not acceptable.

9. Will the Client consider a new real return stratéfggt the manager is in the process
of launching? (the rest of the question is omittedrotect manager details)

Yes, the client will consider new strategies gitbe evolving state of the asset
class and market environment.

10. Are there currently any target date funds? If yetgl assets in these funds and the
ticker symbols for these funds.

Yes, there are currently target date funds beiiigzed. In total, they represent
about $70 million in assets, or 9% of the totaleéssas of March 31, 2010. As
custom funds constructed of underlying stand-atapteons, they do not have ticker
symbols.

11.Total current assets in any current fixed Incomedfuand the ticker symbols for
each.

The two stand-alone fixed income options are thBIGD Total Return Fund
(PTTRX), with approximately $35 million in assetsdathe Indiana Stable Value



Fund (no ticker symbol), with approximately $400lioin in assets, as of March
31, 2010.

12.1s there a minimum track record length requiremeergtrategy must meet to be
considered for selection in this RFP process.

No, there is no minimum track record for a strafeiyugh it is indicated that
candidates should be able to demonstrate thatrfaage significant assets ($200
million or more) in the area for which it compete®rganizations with less than
$200 million in the area for which it competes vii# considered on a case-by-case
basis. Additionally, it is desirable that the kagcision makers will have worked
together for a minimum of three years. It is intpat to note these are not strict
requirements, particularly given the changing dyicanof market environment for
the Real Return asset class; however, these fagtibtze taken into consideration.

13.Could you please confirm that since <Manager NanitbtWld> shall be providing
asset management services from NY if awarded tbdmama DC mandate and will
not be doing business within the State of Indiainaeed not be registered with the
Indiana Secretary of State as a foreign entityglbwsiness within Indiana?

Prior to engaging in a contract with a managert thanager must have initiated
registration with the State of Indiana, per Indi&wde 5-22-16-4.

14. In the questionnaire regarding INDC'’s real retsgarch, it makes mention of an
excel file that has been provided where we shouibuhgt performance information.
However, | do not see the attached excel sheetyBGamprovide me with the excel
file?

The spreadsheet is posted on the HoosierSTART teelking with the BAA, as
indicated. Please copy and paste the followingilinyour internet browser:
http://www.in.gov/auditor/hoosierstart/ and look time middle of the page for the
document titled “Quarterly Return Information”.



